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What You Can Expect

 Answer these gquestions:
— Compensation
— Bonus vs. base
— What titles earn the most
— Who shares in the upside?
— Length of work week and impact on pay
— Impact of hours worked on compensation
— Vacation earned vs. taken
— And more...
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Report Sponsors

Thank you to this year’s sponsors.

Platinum Level Gold Level

theHedgeFundList.com

A Completely Free, Community Driven Hedge Fund Database

Hedge Fund Pulse

the hedge fund industry at a glance’

www.HedgeFundPulse.com Alpha Ca“ing

The Hedge Fund Careers Blog
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http://hedgefundpulse.com/
http://thehedgefundlist.com/
http://hedgefundblog.jobsearchdigest.com/

Methodology

* A survey of hundreds of fund managers
and employees

* Firms both large and small represented

 Responses from all over the world, with
a concentration from North America

» All personally identifying information
kept confidential
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A Sampling of Some Firms

Listed with respondent permission:

ST,
N citigroup.
« Citigroup
 Black River Asset Management
- Deloitte QFEEH arrouJ
 Deutsche Bank
 Gartmore Investment Deutsche Bank
 Gottex
« Green Arrow Capital Management YO
« Susquehanna International Group Ub&v
 TradelLink
L Ues BLACI?
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Compensation

Expected Level of Earnings (2009)

More than $1 Million
$500,000to0 $1 Million
$300,000to0 $500,000
$250,000t0$300,000
$200,000t05250,000
$150,000t05200,000
$100,000t05$150,000

$50,000t0 $100,000

$50,0000r less

0% 2% 4% 6% 8% 10% 12% 14% 16% 18%

Percent of Respondents
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Compensation

How They Made Their Money

More than 1 Million
$500,000 to $1 Million
$300,000 to $500,000
$250,000 to $300,000
$200,000 to $250,000
$150,000 to $200,000
$100,000 to $150,000

$50,000 to $100,000

$50,000 or less

- o B S )
Thousands of Dollars (USD)

a
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Compensation

This Year's Compensation vs. Last

More than Double
15-100% More

0-15% More

Same as Last Year

Less than Last Year

0% 5% 10% 15% 20% 25% 30% 35% 40%

Percentage of Respondents

L
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Compensation

Earnings and Expectations

More than S1 Million
$500,000to $1 Million
$300,000to0 $500,000
$250,000to $300,000
$200,000to $250,000
$150,000 to $200,000
$100,000t0 $150,000

$50,000to $100,000

550,000 or less

0% 5%
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10%

15%

2009
2008
2007
m 2006
20%  25%
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Compensation

Compensation by Title

5700 (thousands USD)

S600
$500
5400
$300
5200

5100

A o

M Last Year Current Year
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Compensation

Cash Compensation by Fund Size

700
9-, 600
2
w500
i
© 400
9_ == Analyst
o .
K2 300 —a—Portfolio Manager
c
@ 200 - Trader
w
= .
o All Titles
= 100
|—

<100 100-500 501-1 bill 1+ bill
Most Recent Fund Size (Millions USD)

a
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Compensation Ranges by Title (Thousands USD)

Mean

Range

Title Base ($) Bonus ($) Total ($)

Min ($) Max (%)

Analyst

CFO
Controller/Accountant/Tax
COO

Director
Legal/Compliance Officer
Managing Director
Portfolio Manager
Quant/Programmer

Risk Management
Trader

Vice President

Excludes Some Countries Where Compensation Practices
Vary Significantly from USA and UK




Work Environment

Hours Worked Per Week

80+ h

70

60 I

50

40 NN
O

30

0% 10% 20% 30%

Percentage of Respondents
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Work Environment

Compensation by Length of Work Week

90
80
70
60
50
40
30

Hours per Week

5- 5100 5200 5300 5400 5500

Total Compensation Last Year (000 USD)
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Compensation

Average Earnings per Hour (USD)

$250
5200
5150
5100

$50

5 _

O O o{\ &5 w5 % % Q{? Q ,‘}S {.} ,-b"'t-
(’O (5( . \36(} (\,\E\ ) \S&? .\?‘P %L}} «{bb 0@ {\%\"% (';\“\
o &
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Work Environment

Weeks Earned

Vacation Earned Last Year

6+

None

0% 5% 10% 15% 20% 25%

Percentage of Respondents
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4.0
3.5
3.0
2.5
2.0
1.5
1.0
0.5

Work Environment

Weeks of Vacation

Earned
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Work Environment

Vacation Taken vs. Compensation (in USD)

$500,000
$450,000
$400,000
$350,000
$300,000
$250,000
$200,000 -
$150,000 -
$100,000 -
550,000 -

$-

No Vacation 1 Week 2 Weeks 3 Weeks 4 Weeks 5 Weeks 6+ Weeks
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Work Environment

Work & Personal Life Balance

5 (Excellent)
4

3 (Average)

2

1 (Poor)

0% 10% 20% 30% 40% 50%

Percentage of Respondents
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Upside Sharing

Level of Equity Sharing

15% or
more

11% - 15%

3% - 5%

6% - 10%

Less than
2%

No Equity
Stake
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710%

60%

50%

40%

30%

20%

10%

0%

Upside Sharing

Percentage of Each Title with Equity
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Education

What Roles do MBA's Play?

Ptr/Princ
5%

Other
15%

Analyst
25%

COO0
5%

Director |
9%

Port Mgr

0
Trader 16%

7%
Risk Mgt CFO
9% 9%
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Average Compensation (USD)

MBA No MBA
Base

Bonus
Total Cash

Vacation Earned (WKs) 3.4 3.5

Only includes respondents paid in USD or GBP

@ Hedge Fund
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Satisfaction

How Satisfied are They Overall?

Happy
39%
Not
Happy
61%

Hedge Fund
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Satisfaction

80%

70%

60%

50%

40%

30%

20%

10%

0%

Who is Happiest with Compensation Level?

"""""h

& \~‘f’
o) ?_{\
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Fund Profile

Size of Most Recent Fund
(Millions USD)

Unknown
15%

<100
26%

1+ bill
21%
501 - 1 bill 100-500
15% 23%

Hedge Fund
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Experience

Work vs. Hedge Fund Industry Experience

0% 5% 10% 15% 20% 25% 30% 35% 40% 45%

20+ yrs

15-19

10-15yrs

6-9 yrs

2-5yrs

<2 yrs

W Hedge Fund B Work

Hedge Fund
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Experience

Years with Current Firm

20+ yrs
15-19

10-15yrs

6-9 yrs

2-5yrs

<2 yrs

0% 10% 20% 30% 40% 50%

Percentage of Respondents
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© Copyright 2009 JobSearchDigest.com * JOBS DIGEST



<2 yrs
2-5yrs
6-9 yrs

10-15yrs

20+ yrs

—
——
I
[ —
1519
e

0% 10% 20% 30% 40% 50% 60% 70%

Percentage of Respondents
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Cultural Differences

Comparing Cash Compensation &
Vacation Earned

UK USA
Base

Bonus
Total Cash

Vacation Earned (weeks)
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Size Matters

Size of Group

1,000+ ]

500-1,000

100-500 [N

50-100 §

w010

Number of People

0% 10% 20% 30%  40% 50% 60% 70%  80%

Percent of Respondents

Hedge Fund
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Performance

Fund Performance

Up 25%+

Up 10%-25%
Up 1-10%

Even

Down 1-10%
Down 10%-25%
Down 25%+

| don't know

0% 5% 10% 15% 20% 25%

Percentage of Respondents
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Performance

Compensation and Fund Performance

Up 25%+

Up 10%-25%
Up 1-10%

Even

Down 1-10%
Down 10%-25%

Down 25%+

Fund Performance

| don't know

S- $100 §200 $300 5400 $500 $600

Compensation in Thousands USD
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Questions or comments?
hf _compensation@JobSearchDigest.com



